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Abstract

The article analyzes the specific features of the regional model for improving the efficiency of
market infrastructure for small business development formed in the countries of the European
Union. It also identifies directions for the creative application of this experience in the conditions
of Uzbekistan.
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Introduction

In a competitive environment based on market economic relations, the intensification of globalization
trends in recent years has increased the importance of market infrastructure as a crucial institutional
element in improving the adaptability of small business entities to sharp changes in the external
environment and in raising the efficiency of their innovative development. In particular, global
transformations in economic relations and the vectors of digital development are making the
relationships connected with the economic activity of small business entities increasingly complex. At
the same time, these processes strengthen the role of the sector as a “driver” of national economic
growth.

Relevance of the Problem

It should be emphasized that, in the conditions of Uzbekistan, the development of small business activity
is also one of the priority areas of nationwide reforms. In recent years, the government has been
implementing the comprehensive program “Continuous Support for Small Business”, which provides
6.0 trillion soums from the state budget and USD 1.2 billion from international financial institutions for
2023-2026 [1]. Furthermore, the adoption of the “Strategy for the Development of Small and Medium-
Sized Business for 2025-2030” [2] strengthens the need to improve the efficiency of market
infrastructure serving this sector in order to achieve the strategic goals and objectives planned for the
development of small business activity in the coming years.

The above circumstances require an in-depth analysis of foreign experience aimed at improving the
efficiency of market infrastructure for small business development and the study of opportunities for
applying such experience in Uzbekistan. This is especially important when developing measures that
correspond to the current state of the national economy and the level of small business development in
the country. In economic science, foreign approaches to improving the efficiency of market
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infrastructure for small business development have been formed under different economic systems and
conditions. Their analysis expands the possibility of correctly identifying reform priorities in this area
and introducing effective mechanisms for their implementation.

Problem Statement

Economists from Uzbekistan, including Sh. S. Turabekov, S. E. A’zam, N. J. Nosirova, A. A. Ilyosov,
A. 1. Rakhmonov, and G. A. Solieva, have studied the specific features of entrepreneurship development
in the country and the priorities of state support for entrepreneurial activity. They have also assessed the
role of small business in the national economy through the trends achieved in the development of the
sector.

At the same time, in the context of New Uzbekistan, issues related to improving the efficiency of market
infrastructure for small business development have not yet been analyzed comprehensively,
systematically, and as a special object of research. The relevance of the problem, its insufficient coverage
in economic literature, and the scientific and practical significance of the expected research results
served as the basis for selecting this topic as the object of study.

Research Methodology
The research process employed such methods as systemic analysis, historicity and logic, induction and
deduction, analysis and synthesis, comparative and selective research, monographic analysis, and

grouping.

Analysis and Results

In ensuring the efficiency of market infrastructure for small business development, the European model
formed in the countries of the European Union is aimed at ensuring interregional balance. The existence
of sharp differences between the development and efficiency levels of the regions of Uzbekistan makes
this model both scientifically and practically significant for national practice. Taking this situation into
account, the results of studies conducted by European Union regional organizations of international
importance - such as the European Commission [3], SME United in Europe [4], BusinessEurope [5],
and Eurochambres [6] - were systematically analyzed in relation to the development of small business
and the state of efficiency of its market infrastructure. Based on this analysis, the following general
conclusions were developed regarding the characteristics typical of EU countries:

* In EU countries, priority is given to multi-level institutional governance, digital integration, and
innovative development in ensuring the efficiency of market infrastructure for small business
development. In general, this model is distinguished by the development of programs for small and
medium-sized enterprises and the provision of services through a unified market infrastructure. In the
functioning of the regional model, small business development is focused not on direct state intervention
but on the institutional improvement of the business environment, strengthening competitiveness, and
ensuring cross-border economic integration.

* In the model formed in EU countries for ensuring the efficiency of market infrastructure for small
business development, the support of small and medium-sized businesses is clearly reflected in the deep
integration of financial institutions, digital platforms, innovation centers, consulting networks, and the
legal environment. The central element of the model is a system in which knowledge, finance, digital
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4=’ transformation, export, and innovation circulate around small and medium-sized enterprises (SMEs) as
mutually interconnected components.

* In the regional model, digital transformation is regarded as a priority mechanism for improving the
efficiency of market infrastructure. Through the Digital Europe Programme, European Digital
Innovation Hubs (EDIH), online platforms, and electronic services, the digitalization of market
infrastructure appears as a deeply integrated process in improving the efficiency of market infrastructure
for small and medium-sized business development.

As in the practice of the United States, the model formed in EU countries also uses a multi-level
financing mechanism in the development of small and medium-sized enterprises. Priority is given to
COSME, InvestEU, Horizon Europe, microfinance, and grant programs. Improving the efficiency of the
financial direction of this type of market infrastructure helps minimize risks associated with investment
in small and medium-sized enterprises.

Another distinctive feature of the EU model, as in the United States, is the establishment of a mechanism
based on the integration of the Enterprise Europe Network (EEN), SME Helpdesk, and innovation
centers in order to increase the viability of small and medium-sized business activity. Through this
mechanism, entrepreneurs receive comprehensive assistance on legal, financial, marketing, and export
issues.

Conclusion and Recommendations

In general, the analysis of the regional model formed in EU countries for improving the efficiency of
market infrastructure for small business development made it possible to formulate the following
scientific conclusions:

* In the functioning of the regional model, the Horizon Europe program strengthens the integration of
market infrastructure efficiency for small and medium-sized business development with the principles
of a knowledge-based economy. This is achieved through the formation of cooperation between small
businesses, innovation centers, and universities. As a result, the production of globally competitive
products with high added value is encouraged.

» Another specific feature of the model is the creation of a regular monitoring system at the regional
level, including by individual countries, to assess the development of small and medium-sized
enterprises and the efficiency of their market infrastructure. Local experts regularly submit reports on
achieved results and existing problems through KPI indicators, monitoring tools, and various integrated
assessment systems. This enables an accurate evaluation of the results achieved through programs
implemented to ensure the efficiency of market infrastructure for small and medium-sized business
development and helps clearly define priorities for further development and efficiency improvement.

Spectrum Journal of Innovation, Reforms and Developmen

9y}
[N




Raqobatbardosh Barqaror va Ragamli 000 (jtimoiy Xalqaro bozorirga
(] ll igtisodiyot yashil o'sish transformatsiya '.‘ inklyuziya chigish

w
e MOLIYAVIY MANBALAR ASOSIY DASTURLAR VA INSTRUMENTLAR

: ogramme
* YEI byudjeti + Tadbirkorlik uchun qulay qonunchilik

|
1o villie ralivani: dol A -~
+ Ko'p yillik moliyaviy doiralar (MFF) 0 [ 1Y @ ‘ .Q. /-1 Q « + Ma'muriy yukni kamaytirish
i . P aan il

+ Evropa Investitsiya Banki (EIB) guruhi o Raqanllyagona bozor
qamli yagona bozt

Ep SIYOSIY VA HUQUQIY MUHIT
Digital Europe —

Programme

»|

X |
+ Yevropa Investitsiya Jamg'armasi (EIF) + Bozorga kirishni + Moliyavly qo'lab-quwatash| |+ innovatsiya va tadaiqot | | « Investitsiyalarni + Ragamli ko'nikmalar L -
) i ls i ; i 3 * Intellektual mulkni himoya qilish

+ A'20 daviatlar va hududlar ulushi i ‘ Sagcbetbardomil + Texnologiya transferi ab giish + Sun'iy intellekt

+ Xususly sektor va banklar g ot 1|« Iicorudon + Startapvaimovatsion | | * Kafolatva aralash + Raqamiiinnovatsiya + Soliq va tartibga solish uyg unligi

quvvatlash | biznes muhitini honde moliyalashtirish merkaziarl
yarshilash
ol &

Moliyaga kirish

\ Q m MOLIYAVIY QO'LLAB-QUVVATLASH MEXANIZMLARI

MASLAHAT VA QO‘LLAB-QUVVATLASH
TARMOQLARI

| Enterprise Europe Network (EEN)
- xalgaro hamkorfik va maslahat

7 Kafolat mexanizmlari (EIF - COSME Guarantee Facility)
Ragamli ll Bank kreditlari uchun kafolatlar orqali xavfni kamaytirish

g i ) Bilim va transformatsiya
. uropean Digital Innovation Hubs maslahat @ Mikromoliya va ijtimoiy kreditlar (Progress Microfinance)

(EDIH) chHlK VA Mikro korxonalar va ijtimoiy tadbirkorlikni go'llab-quvvatlash ==+

- raqamli transformatsiya bo'yicha yordam * * ,

‘/' O'RTA BIZNES '\ ’, Venchur kapital va kapitaltaara kirish (InveleU)
7. Start-up Europe ! | l ion va tez o'sayotg:
N - startaplar uchun resurslar va tarmoq * /
" Aralash moliyalashtirish

/  Eksportva xalqaro

2 Grant + kredit + investitsiya kombinatsiyasi
' | 4 bozorlarga chigish

SME Envoy Innovatsiya
- biznes muammolarini aniglash va va texnologiya

yechim taklif qilish

EU SME Helpdesk [~}

- xalqaro bozorlarga chiqish bo'yicha

~®‘ Horizon Europe grantlari

'y Innovatsion loyihalar uchun bevosita grantlar

, Reforms and Development

amaliy yordam ) Ko'nikmalar va
) g
‘ ta'lim \
Y ./l'l/i MONITORING VA BAHOLASH ‘
AMA 0 .
- ALGA OSHIRISH KANALLARI P :
. f « Indikatorlar asosida natijalarni o'lchash <+
m Yevropa Komissiyasi ﬁ A'z0 daviatlar ﬁ Mintagaviy va mahalliy g Biznes uyushmalari m Banklar va moliyaviy Xususiy sektor U"w""::" ; [ + Ma'lumotlar tahli va ochiq ma'lumotiar |
C DRGMON'S bt D9ww) e ™ s poty: + Siyosat va instrumentlarni takomillashtirish
I + Yillik hisobot va baholash sikli ‘
O w—
[ KUTILAYOTGAN NATIJALAR
SMElar soni Ish o'rinlari Raqobatbardoshlik Eksport va xalqaro Innovatsiya va Hududlar o'rtasida
va barqarorligi yaratiladi va mahsuldorlik @ bozorlardagi ulush yashil iqtisodiyot iqtisodiy tafovut
oshadi va sifat yaxshilanadi oshadi kengayadi rivojlanadi kamayadi
—p  ASOSTY Xizmat va resurs ogimi  w=s=mes P Axborotvatarmoq alogalari ~ ww=mees 4 Qayta aloga va takomillashtirish

Figure 1. Mechanism of the model for ensuring the efficiency of market infrastructure for small
and medium-sized enterprise development in EU countries
Source: prepared by the author.

Overall, the experience of the European Union shows that institutional integration, digital
transformation, and innovative financing are of decisive importance in the development of small
business. It also allows the mechanism of the model formed in the region to be explained in the manner
presented in Figure 1. The EU model is distinguished by the fact that it is based not on the scale of state
assistance, but on the creation of a favorable ecosystem for the business activities of entrepreneurs, the
digitalization of services, and the expansion of opportunities to enter cross-border markets. From this
point of view, this model can serve as an important institutional example for improving the efficiency
of market infrastructure for small business development in Uzbekistan.
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